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We believe that the next phase of growth for Pennar would be predominantly coming 
from the ver�cals men�oned above. All of the above-men�oned ver�cals possess the 
atributes that define Pennar as a company going forward, namely large addressable 
markets, moderate to high poten�al for growth, design/engineering aspect, and 
manufacturing excellence.  

Non-core businesses of Pennar over the long term would either be merged into the 
above ver�cals depending on the synergies or be phased out in the longer term i.e. 
between 2028 -33. This will enable Pennar to leverage its core competencies to become 
one of the major engineering companies in the country. 


